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EVIA & LEBA Monthly Compliance Meeting 

0830 Wednesday 06th September 2023 

Virtual Meeting via MS_Teams - Click here to join the meeting 

Please do suggest ideas around the meeting usefulness, format, guests, regulators 
and subgroups [Reporting; KYC&AML; Monitoring] 

Matters arising 

a. Member Comments 
b. CME/ EVIA-LEBA Compliance Roundtable 0815 on Tuesday September 12th  
c. Aged Brokerage Survey; More responses received  

d.  EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 
02 August 2023.pdf 

e.  Updated-OTC-Derivatives-Compliance-Calendar-2023-9-1.pdf 
f. EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 06th 

September 2023.pdf 

g.  FCA Regulation round-up August 2023; 01Sept2023.pdf 

h.  FCA CP 23-18 ‘Quarterly Consultation No. 41’; 01Sept2023.pdf 

i. Firms’ TV DTO Capacity under ESMA:   ESMA; public_register_for_the_trading_obligation; 
04Sep2023.pdf 

j.  ESMA50-1389274163-2681_trv_2-23_risk_monitor; 01Sept2023.pdf 
k. ESMA published its latest edition of the Spotlight on Markets Newsletter. 
l. FCA staff moves  
m. FCA TACC: Tuesday 10 October 1:00pm-3:00pm, at FCA London offices. Call for Topics 

i. FCA Reg Calendar  
ii. MiFIR Transparency Proposals/ CTP 
iii. Plans for Transaction Reporting Outreach and the RTN under EMIR Refit 
iv. Discussion Around the WMD announcements this week 
v. SFR/FRF Phase 2 

Standing Items 

1. Conduct  
a. Have members found the  FMSB-Conduct-and-Culture-MI-Report-July-24-2023 a useful 

template framework? 

b. Considered views on the  ESMA report on STORs; 17July2023.pdf 

c. Data charges;  FCA Market Study MS23-1.4; Wholesale Data Market Study; Update Report; 

01Sept2023.pdf &  FCA publishes MS23-1.4; Wholesale Data Market Study; Update Report; 
01Sept2023.pdf 

d.  Q2 2023 TACIG Meeting Minutes .pdf 
e. FCA Rule Review roundtable 
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f. More WhatsApp Fines:  Morgan Stanley fined £5.41m as traders WhatsApp wholesale energy 
market transactions on their private phones; 01Sep2023.pdf 

g.  FINRA Offers Amendments to Proposed Remote Inspection Program; 01Sep2023.pdf 

h.  FCA Portfolio letter –supervisory strategy for Principal Trading Firms; 04Aug2023 
“Algorithms” 

i. Regulation Tomorrow Plus: FCA portfolio letter to principal trading firms  
ii. Trading Controls: Algo ownership (inc AI) & Multifirm Review of compliance with RTS 6 & 7 
iii. Technology dependency / DORA / OpRes [31 Mar 2025] –“Good Practice” 
iv. Prudential Scenario Tests: “Extreme but Plausible” 
v. Commodity Price Ramping / Dominant Market Positions 
vi. Brexit/ Overseas Firms; end of the TPR 
vii. Steps: Board owned plan understood by EXCO and RISKCO 

i.  NRF Podcasts; ~Culture~ recent developments and practical steps; 01Sept2023.pdf 

j.  UK banks tighten up on work from home; 04Sep2023.pdf  

k.  UK CPS, HMRC and NCA show their teeth on the Bribery Act; 01Sept2023.pdf 

2. Rule Books 
a. FCA & ESMA ongoing work on TV Outages; Sub Committee under UBS-CS 
b. FCA Thematic Site Visits on Algorithms  - see Dear CEO Letter & Thematic Review 

i. FCA's Strategic Roadmap for Algorithmic Trading Firms; The FCA's recent Dear CEO Letter 
unveils a targeted roadmap for Principal Trading Firms (PTFs). This blueprint covers critical 
risks, underlying drivers, regulatory expectations, and a two-year supervisory focus. 

ii. Key Focus Areas 
1. Algorithmic Trading Controls: Strong oversight, compliance, risk management for 

complex trading. 
2. Financial Resilience: Adequate resources, orderly wind-down planning, IFPR review. 
3. Commodity Volatility: Monitor commodity trading risks, engage with firms. 
4. Operational Resilience: Prepare for tech outages, cyber threats, ensure system 

integrity. 
5. Brexit Impacts: Monitor post-Brexit structural changes, ensure oversight. 

iii. Main Risks 
1. Market Abuse Risk: Controls to prevent manipulation, especially in extensive 

trading. 
2. Operational Risks: Tech disruptions, cyber threats; strong operational resilience 

needed. 
iv. CEO and Senior Management 

1. CEOs ensure FCA compliance; senior management oversee control. 
2. The FCA intends to follow up with a comprehensive multi-firm review to assess 

compliance with MiFID RTS 6 and specific elements of MiFID RTS 7. 
c. Responses to the wider ESMA/FCA Multilateral Perimeter Guidance 
d. MiFIR Trilogues Technical Trilogues - Still Ongoing;  

i.  MIFIR 4CT- 20.07.23_sy.pdf  

ii.  MiFID-R Analysis of Latest Compromise Text_f.docx 
e. FCA Transparency and CTP Proposals  

i. Fabio Braga at NRF 27th September on “Markets infrastructure: CTP & Transparency” 

ii. Comments for the FCA CP Welcome;   EVIA Draft CP23-15; The Framework for a UK 
Consolidated Tape; 03August2023.docx 

f. ESMA; Public Register for the Trading Obligation for derivatives under MiFIR [updated] 

g.  sto-direction-revocation.pdf &  FCA; dto-direction-variation-note; 27Aug2023.pdf 
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i. the UK STO has ceased 
ii. the UK DTO has been amended; essentially LiBOR cleanup, and simplification. Prior MiFIR 

references have all been turned over to EMIR ones via new Art 28 (1) 
h. MiFIR MAtT of GoO’s – REMIT implications 

i. SEF MAtT of RFRs;  CFTC MAtT for SONIA and SOFR Swaps; 16July2023.pdf 

j.  SwapsInfo-First-Half-of-2023-and-Second-Quarter-of-2023-Review-Full-Report.pdf 

k.  ClarusFT; Clearing of US Treasuries; What Are People Saying; Chris Barnes; 
23August2023.pdf 

l. ClarusFT; What You Need to Know about BRL Swaps; Chris Barnes; 
m. Benchmarks / LiBOR 

i.  ClarusFT; RFR Adoption July 2023; Chris Barnes; 16Aug2023.pdf 

ii.  EMIR Refit; two versions lies in the recognition of the index TONA; 08Aug2023.pdf 

iii.  EUR_RFR_WG_13_July_2023_Meeting_Minutes.pdf 
iv. CME list T-Bill Futures  

n. Crypo & Digital Assets 

i.  JMLSG publishes new guidance on cryptoasset transfers; 01Sept2023.pdf 

ii.  MiCA's new framework for crypto custody; Highly prescriptive in certain areas, less so in 
others; Helm & Katz; 04Sept2023.pdf & Digital securities, not just crypto asset, are becoming 
more prevalent; Custodians need to ensure services provision; Helm & Katz; The Banker; 
16Aug2023.pdf 

iii.  LSE Group draws up plans for blockchain-based digital assets business; 04Sept2023.pdf 

iv.  MAS bolsters integrity of crypto markets; CP proposes regulatory measures & 
prohibitions against unfair trading practices; 05Aug2023.pdf 

v.  The Principle of Reverse Solicitation Under the Markets in Crypto Assets Regulation 
(MiCA), EU Law Working Papers #80; Kristine Skorpen; Aug2023.pdf 

vi. ESMA Consultation Paper on the Technical Standards specifying certain requirements of 
MiCA [1/5] 

o. FX 
i. A DAR Regime for FX to replace the CPE? [MAR v MiFIR] – Operating cross-border liquidity  
ii. BOE Call for MMCoC Revision Topics 

iii.  Reporting FX Swaps Within One Transaction Report under EMIR REFIT; 09Aug2023.pdf 

3. Reporting Topics and Queries 
i. FCA to establish a Reg Transaction Reporting Standing Committee, whether narrowly EMIR 

or wider, I’ll share the details that come from a call with CD at FCA on Friday and 
expressions of interest welcome 

ii. Use of NORE in Field 59 - Execution within firm 

1. Draft Practice Standard;  EVIA Draft; Best Practice on Transaction Reporting 
multiple Executing broker process for #Field59; 04Sep2023.pdf 

2.  FCA Market Watch 74 – Transaction Reporting Data Quality; 25July2023  
iii. EMIR REFIT & navigating the details reporting tracking number is not a TVTIC; 

09Aug2023.pdf 
1. Horizontal and vertical trade groups 
2. Best practice approach 

iv.  Using MIC Codes for Third Country Venues Instead of XOFF; EMIR Refit; 09Aug2023.pdf 

v.  Reporting FX Swaps Within One Transaction Report under EMIR REFIT; 09Aug2023.pdf 
vi. ANNA-DSB have updated their UPI "Fee Model Variables" -> Power Users @ Eur 67K 
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1. You will have seen the Anna-DSB difficulties with their UAT for UPI recently. Noting 
the comments from the DTCC below, as well as the Fee model for the ANNA-DSB 
UPI which they updated yesterday 

2.  DTCC North America working group UPDATE; 01Sept2023.pdf 

3.  ANNA-DSB; UPI Alternative Identifier August 2023 Release; 14Aug2023.pdf 

4.  UPI-Fee-Model-Variables-Annual-User-Fee-Update-Sept-2023-2.pdf &  DSB-
User-Policy_v7.2_2023_FINAL-Redline.pdf 

5.  ANNA-DSB; August2023 Newsletter.pdf 

 
vii. Qomply 

1. Michelle Zak would like to present to this group, you will be aware of their data 
quality offering, but she would like to update, shout if interest and will arrange. 

2. Qomply also have this session with Jake Green on 19 Sept 2023 if int. They have 
hired one of the FCA TR staff who will start at the end of October.  

viii.  MiFID II Overview and Transaction Reporting; 01Aug2023.pdf 
ix. Transaction Reporting Questions Arising: 

1. Meaning on “Expiry Date” for Swaps when ‘Termination Date’ is required when 
creating reference data; discussions with ISDA. Especially for TRS where a fixing 
date just precedes the final settlement date; why would it not be the final 
settlement date … 

2. FCA Response on where IDB arranges MPT onto a third-party TV (whether to an in-
house OTF or equities onto LSEG). - we can’t see any reason why the same 
approach could not be used as for the same type of transactions matched on an 
OTF (i.e. where the orders of two clients are being matched at different traded 
prices two reports one with INTC as the buyer and one of the clients as seller and 
the other with INTC as seller and the other client as buyer).   

x. T+1 Taskforce; No August updates 
b. Exchange Blocks 

i. CME/ EVIA-LEBA Compliance Roundtable 0815 on Tuesday September 12th  
ii. ICE  - CME alignment 

c. Energy and Commodities 
i. Views from both EFET and ACER on EIC codes for new markets 
ii. EFET Queries on TV Seg-MIC Codes 

iii.  ACER OMP Roundtable; 22 June 2023; Draft Minutes Joint Roundtable_final.pdf 

iv.  LEBA_Ltd_Changes_to_European_Gas_Datasets_October_2023.pdf 

v.  LEBA_Energy_Analysis_July_2023.pdf &  LEBA_Energy_Volume_Report_July_2023.pdf 

vi.  LEBA_Energy_Volume_Report_July 2023.xlsx &  Trayport Volumes Report; Data 
appendix June 2023; 01Sept2023.xlsx 

vii.  Trayport Commodities Report - Q2 2023.pdf &  Trayport Commodities Report - Data 
appendix - Q2 2023.pdf 

d. Prudential  

i.  A generic ICARA template - it is not specific to brokerage or asset management firms; 
14Aug2023.pdf 

ii.  FRBNY Report shows All-to-All Venues reducing Systemic Risk; 14Aug2023.pdf 
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iii.  BIS thoughts on circular systemic risks from collateralisation typologies; 14Aug2023.pdf 

iv.  BIS; collateralisation has had side effects that pose new financial stability risks; 
11Aug2023.pdf 

v.  LedgerEdge, the distributed ledger-based fixed income trading venue, has closed down; 
03Aug2023.pdf 

vi.  Operational Resilience and Third Parties; IA Report; 05Aug2023.pdf &  EVIA Note; IA 
report – Operational Resilience and Third-Party Providers; 04Aug2023.pdf 

vii.  Outsourcing Register Template.xlsx 

viii.  On managing global implementation and regulatory change projects; 01Sept2023.pdf 

 

Annexes, Links and Details 

4. Sanctions 

a. HMRC Financial sanctions update: Russia 
• On 17 August 2023 the Foreign, Commonwealth and Development Office updated the UK 

Sanctions List on GOV.UK. This list provides details of those designated under regulations 
made under the Sanctions Act. 

• The following entry has been amended under the Russia financial sanctions regime: 
• Igor Viktorovich Makarov (Group ID: 15586) 

b. OFSI’s consolidated list of asset freeze targets has been updated to reflect these changes.  
c.  EU Consolidated Sanctions List: 

• PDF - v.1.0  
• CSV - v.1.1  

• XML (Based on XSD) - v.1.1  
• XML (Based on XSD) - v.1.0  

d. OFSI takes enforcement action and updates guidance; On 31 August 2023, OFSI published a 
disclosure notice with details of a breach of Regulation 12 of The Russia (Sanctions)(EU Exit) 
Regulation 2019. This notice can be viewed here.  

e.  OFSI has also updated Section 10 of its Enforcement and Monetary Penalty Guidance to provide 
further details on how it assesses the severity of breaches. The updated guidance can be viewed 
here.  

f.  A blog has also been published from OFSI Director, Giles Thomson, providing more details about 
these changes. The blog post can be viewed here.  

g. HMRC-OFSI: 1 entry has been amended under the Belarus financial sanctions regimes 
h. Shady export leaks suggest Russian sanctions work; Kazakhstan appears to be in the throes of a 

sudden craze for European goods.  
i. US sanctions Russians linked to Alfa Bank 
j. Abramovich Friend Loses Challenge to UK Sanctions; 

5. Latest FCA & BOE Policy Development updates 

a.  European, UK & Swiss Regulatory & Political News; Week 35; 28th Aug 2023 to 02nd Sep 
2023.pdf 
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b.  European, UK & Swiss Regulatory & Political News; Week 33; 14th Aug 2023 to 19th Aug 
2023.pdf 

c.  European, UK & Swiss Regulatory & Political News; Week 32; 07th Aug 2023 to 12th Aug 2023.pdf 

d.  European, UK & Swiss Regulatory & Political News; Week 31; 31st July 2023 to 05th Aug 2023.pdf 

e.  UK Regulatory Update; August 2023 .pdf 

f.  cp23-18; FCA ‘Quarterly Consultation No. 41'; 01Sept2023.pdf &  FCA CP 23-18 ‘Quarterly 
Consultation No. 41’; 01Sept2023.pdf 

g.  FCA handbook-notice-111; July2023.pdf 

h.  FCA Market Study MS23-1.4; Wholesale Data Market Study; Update Report; 01Sept2023.pdf &  
FCA publishes MS23-1.4; Wholesale Data Market Study; Update Report; 01Sept2023.pdf 

i.  FCA MRT Statement - Supervisory flexibility on transaction reporting; 27July2023.pdf 

j.  FCA Portfolio letter –supervisory strategy for Principal Trading Firms; 04Aug2023.pdf 

k.  FCA Regulation round-up August 2023; 01Sept2023.pdf 

l.  FCA sets out JMLSG expectations for UK cryptoasset businesses complying with the Travel Rule; 
18Aug2023.pdf 

m.  FCA TACIG Q2 2023 Minutes and updates; 11Aug2023.pdf 

n.  FCA updates Terms of Reference for the Wider Implications Framework; 27Aug2023.pdf 

o.  FCA; dto-direction-variation-note; 27Aug2023.pdf 

•  sto-direction-revocation.pdf &  FCA; dto-direction-variation-note; 27Aug2023.pdf 

p.  On the BOE MPC Likely enacting their final snug; 03Aug2023.pdf 

q.  UK regulators publish summer update to Regulatory Initiatives Grid; 20July2023.pdf 

r. FCA  Rule Review roundtable slides August 2023.pdf 
s. The real scandal of central bank digital currency; Andy Haldane; 03Aug2023.pdf 

t.  Notes Quarterly EVIA – BOE MI Call; 11Aug2023.pdf 

u.  Leveraged and inverse ETFs – the exotic side of exchange-traded funds; Julian Oakland; BOE UG 
Blog; 31Aug2023.pdf 

v.  bank-and-FCA-response-to-DSc-recommendations; 02Aug2023.pdf &  BoE and FCA joint 
response to recommendations from the Data Standards Review; 02Aug2023.pdf 

w. FCA launches review of treatment of Politically Exposed Persons 
x. FCA sets out expectations for UK cryptoasset businesses complying with the Travel Rule 

 

6. UK Government 
a.  FSMA 2023 Notes and SIs published by HMT; 01Sept2023 .pdf 

b.  Asian energy groups flock to London to set up LNG trading desks; FT; 05Aug2023.pdf 

c.  CC; revoking-and-replacing-retained-eu-law-how-do-fsma-2023-and-the-reul-act-compare; 
17Aug2023.pdf 

d.  CC; UK-financial-services-and-markets-act-2023; 20July2023.pdf 

e.  FSMA 2023 Notes and SIs published by HMT; 01Sept2023 .pdf 

f.  ISDA-Response-to-HMT-Short-Selling-Sovereign-CDS; 08Aug2023.pdf 

g.  The Designated Activities Regime; what is it and how will it impact firms; March 2023.pdf 

h.  The UK’s Future Regulatory Framework Review in a global context; 14Aug2023.pdf 

i.  UK government borrowing; the size of the fiscal deficit and the huge volume of gilt sales that will 
be necessary to fund it; 11Aug2023.pdf 
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j.  UK Treasury Committee publishes Government’s response to regulating crypto report; 
31July2023.pdf 

k. FX Market Wholesale Conduct Rules Perimeter under WM FRF Reviews.pdf 

l.  Data_Reporting_Services_Regulations_2023; HMT Explanatory Policy note.pdf &  
Data_Reporting_Services_Regulations_2023_-_Draft_SI.pdf 

 

7. IFPR – IFR – Prudential Supervision (Op Risk and Resilience) 
a.  EVIA Prudential Roundup; Week 35; 28th Aug 2023 to 02nd Sep 2023.pdf 

b.  EVIA Prudential Roundup; Week 33; 14th Aug 2023 to 19th Aug 2023.pdf 

c.  EVIA Prudential Roundup; Week 32; 07th Aug 2023 to 12th Aug 2023.pdf 

d.  EVIA Prudential Roundup; Week 31; 31st July 2023 to 05th Aug 2023.pdf 

e.  IFPR; Five weeks until many hit IFPR disclosure deadline; 23Aug2023.pdf 

f.  RTS specifying the measurement of risks not sufficiently covered by the OFR set out in Parts 3 & 4 
of the IFR; 01Sept2023.pdf 

g.  IOSCO and CPMI Highlight CCP Practices on Non-Default Losses; 01Sep2023.pdf 

h.  A generic ICARA template - it is not specific to brokerage or asset management firms; 
14Aug2023.pdf 

i.  FRBNY Report shows All-to-All Venues reducing Systemic Risk; 14Aug2023.pdf 

j.  FRBNY; Dealer Capacity and U.S. Treasury Market Functionality; Darrell Duffie et al; 14Aug2023.pdf 

k.  BIS thoughts on circular systemic risks from collateralisation typologies; 14Aug2023.pdf 

l.  BIS; collateralisation has had side effects that pose new financial stability risks; 11Aug2023.pdf 

m.  EBA consults on draft guidelines on the application of the group capital test for investment firm 

groups; 02Aug2023.pdf &  EBA Consultation paper on draft guidelines on GCT for investment firms; 
27July2023; Closes 25Oct2023.pdf 

n.  LedgerEdge, the distributed ledger-based fixed income trading venue, has closed down; 
03Aug2023.pdf 

o.  Operational Resilience and Third Parties; IA Report; 05Aug2023.pdf &  EVIA Note; IA report – 
Operational Resilience and Third-Party Providers; 04Aug2023.pdf 

p.  EBF; Credit Spread Risk in the Banking Book; 04Aug2023.pdf 

q.  PRA consults on Pillar 3 remuneration disclosure requirements; 31July2023.pdf 

r.  Q2 2023 TACIG Meeting Minutes .pdf 

s.  Outsourcing Register Template.xlsx 

t.  LCH Ltd’s RepoClear margin model gets a makeover; 07Aug2023.pdf 

u.  On managing global implementation and regulatory change projects; 01Sept2023.pdf 

 

8. EU Rules and ESAs 
a.  European, UK & Swiss Regulatory & Political News; Week 35; 28th Aug 2023 to 02nd Sep 

2023.pdf 

b.  European, UK & Swiss Regulatory & Political News; Week 33; 14th Aug 2023 to 19th Aug 
2023.pdf 

c.  European, UK & Swiss Regulatory & Political News; Week 32; 07th Aug 2023 to 12th Aug 2023.pdf 
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d.  European, UK & Swiss Regulatory & Political News; Week 31; 31st July 2023 to 05th Aug 2023.pdf 

e.  An Outright EU Ban on Payment for Order Flow Is Just Plain Wrong; 10Aug2023.pdf 

f.  CC; revoking-and-replacing-retained-eu-law-how-do-fsma-2023-and-the-reul-act-compare; 
17Aug2023.pdf 

g.  CER; To be influential in the EU, Spain must rebuild its political centre; Camino Mortera-Martinez; 
31July2023.pdf 

h.  EBA consults on draft guidelines on the application of the group capital test for investment firm 

groups; 02Aug2023.pdf &  EBA Consultation paper on draft guidelines on GCT for investment 
firms; 27July2023; Closes 25Oct2023.pdf 

i.  ECB Bulletin; Changes in the investor base for euro area non-financial corporate bonds and 
implications for market pricing; 17Aug2023.pdf 

j.  ECB paper examines whether CBDC impact the balance sheets of banks and central banks; 
16Aug2023.pdf 

k.  ECB_Eurosystem on Wholesale Central Bank Digital Currencies and their potential for capital 
markets; 04Aug2023 .pdf 

l.  EMIR REFIT & navigating the details reporting tracking number is not a TVTIC; 09Aug2023.pdf & 

 Using MIC Codes for Third Country Venues Instead of XOFF; EMIR Refit; 09Aug2023.pdf 

m.  ESG ratings; EU’s journey to regulation begins; European Commission consults on a regulatory 
regime for ESG rating providers; 11Aug2023.pdf 

n.  EUR_RFR_WG_13_July_2023_Meeting_Minutes.pdf 

o.  European Commission adopted the Implementing Act of the Carbon Border Adjustment 
Mechanism (CBAM); 19Aug2023.pdf 

p.  On EMIR Q&A ‘Level 3’ guidance, which impacted the ‘Broker ID’ field; 11Aug2023.pdf 

q.  RTS specifying the measurement of risks not sufficiently covered by the OFR set out in Parts 3 & 
4 of the IFR; 01Sept2023.pdf 

r.  ESMA; ECB interview; “There will be no such thing as a safe crypto-asset”; 16Aug2023.pdf 

s.  esma70-155-10816_annex_to_transparency_opinion_csv; 01Sept2023.csv 

t.  ESMA; Sustainable Finance; Implementation_timeline; 03Aug2023.pdf 

u.  ESMA50-1389274163-2681_trv_2-23_risk_monitor; 01Sept2023.pdf 

v.  ESMA; public_register_for_the_trading_obligation; 04Sep2023.pdf 
w. ESMA published its latest edition of the Spotlight on Markets Newsletter:- 

i. MICA the first consultation package seeking input by 20 September 2023 on proposed rules 
for crypto-asset service providers (CASPs) 

ii. analysis of the cross-border investment activity of firms. 
iii. issued a Public Statement on the sustainability disclosure expected to be included in 

prospectuses.  
iv. published a report assessing the implementation of the Shareholder Rights Directive 2. 
v. went out with a Final Report on revised technical standards for passporting and updated 

its guidance on the definition of advice in a supervisory briefing. 
vi. Withdrawal of the recognition decisions of three CCPs; 
vii. Follow-up report to the peer review on certain aspects of the compliance function; 
viii. Statement on ESMA 2022 Common Supervisory Action and on the mystery shopping 

exercise; 
ix. Final Report on the feedback received to the 2022 Call for Evidence on pre-hedging; 
x. 2022 UCITS and AIFMD sanction reports; 
xi. Report on Suspicious Transactions and Order Reports; and 
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xii. New Q&As 

x.  MIFIR 4CT- 20.07.23_sy.pdf 

 

9. Conduct/ Enforcement/ PFOF  

a.  Conduct, Sanctions and Enforcement News; Week 35; 28th Aug 2023 to 02nd Sep 2023.pdf 

b.  Conduct, Sanctions and Enforcement News; Week 33; 14th Aug 2023 to 19th Aug 2023.pdf 

c.  Conduct, Sanctions and Enforcement News; Week 32; 07th Aug 2023 to 12th Aug 2023.pdf 

d.  Conduct, Sanctions and Enforcement News; Week 31; 31st July 2023 to 05th Aug 2023.pdf 

e.  An Outright EU Ban on Payment for Order Flow Is Just Plain Wrong; 10Aug2023.pdf 

f.  Archipelago Trading Services; a broker-dealer Fined for Failing to File SARs; 01Sep2023.pdf 

g.  Australian Treasury releases consultation for FFSP licensing regime; 16Aug2023.pdf 

h.  CME Group Compliance Broker Briefing Invitation.ics 

i.  Dark Pools ~Uniquely Susceptible~ to Latency Arbitrage; BIS Paper; 14Aug2023.pdf 

j.  Duty of Care; FCA ~Consumer Duty~ cannot deliver without AI; David Birch; 10Aug2023.pdf 

k.  EMIR Refit; two versions lies in the recognition of the index TONA; 08Aug2023.pdf 

l.  EVIA & LEBA Compliance Advisory; Regulatory Activities & Initiatives Grid; 0830 Wednesday 02 
August 2023.pdf 

m.  EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 02nd August 2023.pdf 

n.  FINRA Offers Amendments to Proposed Remote Inspection Program; 01Sep2023.pdf 

o.  On EMIR Q&A ‘Level 3’ guidance, which impacted the ‘Broker ID’ field; 11Aug2023.pdf 

p.  On managing global implementation and regulatory change projects; 01Sept2023.pdf 

q.  The annual review in building a long-lasting culture of compliance; 05Aug2023.pdf 

r.  The Principle of Reverse Solicitation Under the Markets in Crypto Assets Regulation (MiCA), 
EU Law Working Papers #80; Kristine Skorpen; Aug2023.pdf 

s.  UK and EU EMIR-Refit approaches to RTN (and an EMIR3 counterparty reporting template); 
01Aug2023.pdf 

t. FX Market Wholesale Conduct Rules Perimeter under WM FRF Reviews.pdf 

u.  CC; Investment Firms horizon scanner; Q3 & Q4 2023.pdf 

v.  GFXD; mag-accelerated-fx-settlement-final-july-2023.pdf 

w.  On Transaction Reporting Obligations for NGU; 31July2023.pdf 

x.  bank-and-fca-response-to-dsc-recommendations; 02Aug2023.pdf &  BoE and FCA joint 
response to recommendations from the Data Standards Review; 02Aug2023.pdf 

y.  Notes; DTCC North America working group; 02Aug2023.pdf 
z. About the UPI – Unique Product Identifier; 02Aug2023.pdf 
aa. Q3 2023 UK Conduct and SMCR Cases; 02Aug2023.pdf 

bb.  ICE_Futures_Block_Trade_Policy; Circular 23_119; 07Aug2023 .pdf 

cc.  ISDA-Response-to-HMT-Short-Selling-Sovereign-CDS; 08Aug2023.pdf 

dd.  Notes; DTCC North America working group; 09Aug2023.pdf 

ee. ANNA-DSB; UPI Alternative Identifier August 2023 Release; 14Aug2023.pdf 

ff.  ANNA-DSB; August2023 Newsletter.pdf 

gg.  Vision Financial Markets LLC Fined for Improperly Booking Trades; 01Sep2023.pdf 
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hh.  Morgan Stanley fined £5.41m as traders WhatsApp wholesale energy market transactions on 
their private phones; 01Sep2023.pdf 

ii.  UK banks tighten up on work from home; 04Sep2023.pdf 
jj.  

 

10. Cybercrime/ AML/ KYC/ Reg Tech  
a. JMLSG –  JMLSG consultation – cryptoasset transfers; 31July2023.pdf &  FCA sets out JMLSG 

expectations for UK cryptoasset businesses complying with the Travel Rule; 18Aug2023.pdf 

b.  JMLSG publishes new guidance on cryptoasset transfers; 01Sept2023.pdf 

c.  Switzerland unveils money laundering clampdown; 30Aug2023.pdf  

d.  FCA TACIG Q2 2023 Minutes and updates; 11Aug2023.pdf 

e.  Authorities Updates CCG Q2.pdf 

 

11. ESG Topics, D&I & Disclosures 
a.  ESG ratings; EU’s journey to regulation begins; European Commission consults on a regulatory 

regime for ESG rating providers; 11Aug2023.pdf 

b.  ESG ratings; EU’s journey to regulation begins; European Commission consults on a regulatory 
regime for ESG rating providers; 11Aug2023.pdf 

c.  ESMA; Sustainable Finance; Implementation timeline; 03Aug2023.pdf 

d.  European Commission adopted the Implementing Act of the Carbon Border Adjustment 
Mechanism (CBAM); 19Aug2023.pdf 

e.  How debt-for-nature swaps can affect sovereign credit; Moodys’ OpEd; 20Aug2023.pdf 

f.  KPMG; Get ready for European Sustainability Reporting Standards; Understanding the first set of 
ESRSs; 11Aug2023.pdf 

g.  KPMG; Get ready for European Sustainability Reporting Standards; Understanding the first set of 
ESRSs; 11Aug2023.pdf 

h. Occidental Petroleum project places $1.2bn climate bet on tech pulling carbon from air; 
11Aug2023.pdf 

 

12. Energy & ACER 
a.  Energy and Commodities Roundup; Week 35; 28th Aug 2023 to 02nd Sep 2023.pdf 

b.  Energy and Commodities Roundup; Week 33; 14th Aug 2023 to 19th Aug 2023.pdf 

c.  Energy and Commodities Roundup; Week 32; 07th Aug 2023 to 12th Aug 2023.pdf 

d.  Energy and Commodities Roundup; Week 31; 31st July 2023 to 05th Aug 2023.pdf 

e.  LEBA_Energy_Volume_Report_July 2023.xlsx 

f.  LEBA_Energy_Analysis_July_2023.pdf 

g.  LEBA_Energy_Volume_Report_July_2023.pdf 

h.  OIES Energy Insight; European gas demand fundamentals H1 2023 review and short-term outlook; 
07Aug2023.pdf 
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i.  Asian energy groups flock to London to set up LNG trading desks; FT; 05Aug2023.pdf 

j.  Trayport Commodities Report - Q2 2023.pdf &  Trayport Commodities Report - Data appendix - 

Q2 2023.pdf &  Trayport Volumes Report; Data appendix June 2023; 01Sept2023.xlsx 

k.  FOSSIL~1.PDF - Fossil fuel dependency makes Europe pawn for geopolitical superpowers; 

l.  CFTC Commissioner Goldsmith Romero Shares New Proposals on Climate-related Financial Risk; 
01Sep2023.pdf 

m.  OIES; Global Oil Update; 11Aug2023.pdf 

n.  IEA Eleectricity Outlook; Falling electricity consumption in advanced economies weighs on global 
growth in power demand; 18Aug2023.pdf 

o.  ICVCM issues new guidance on carbon credits; 14Aug2023.pdf 

p. LME EBITDA falls 23%; struggles with consultancy fees & court claims; 17Aug2023.pdf &  HKEX 
interim Results; 16 Aug 2023.pdf 

 

13. Market Regs: MiFID2.2/ MiFIR/ EMIR/ SFTR / CSDR 
a.  Market Regs, Post Trading and Benchmarks News & Events; Week 35; 28th Aug 2023 to 02nd 

Sep 2023.pdf 

b.  Market Regs, Post Trading and Benchmarks News & Events; Week 33; 14th Aug 2023 to 19th 
Aug 2023.pdf 

c.  Market Regs, Post Trading and Benchmarks News & Events; Week 32; 07th Aug 2023 to 12th Aug 
2023.pdf 

d.  Market Regs, Post Trading and Benchmarks News & Events; Week 31; 31st July 2023 to 05th Aug 
2023.pdf 

e.  MIFIR 4CT- 20.07.23_sy.pdf 

f.  2021 European Cross-border access regimes .xlsx 

g.  sto-direction-revocation.pdf &  FCA; dto-direction-variation-note; 27Aug2023.pdf 

h.  ANNA-DSB; UPI Alternative Identifier August 2023 Release; 14Aug2023.pdf &  ANNA-DSB; 
August2023 Newsletter.pdf 

i.  April 2023 G7CBFX Committees’ FX Platform Volumes & Execution Data Reinforces the Push to 
Competition; 14Aug2023.pdf 

j.  BIS thoughts on circular systemic risks from collateralisation typologies; 14Aug2023.pdf & 

 BIS; collateralisation has had side effects that pose new financial stability risks; 11Aug2023.pdf 

k.  Caramaschi discusses leading ICE rates and equities units; 17Aug2023.pdf 

l.  CC; Investment Firms horizon scanner; Q3 & Q4 2023.pdf 

m.  ClarusFT; Clearing of US Treasuries; What Are People Saying; Chris Barnes; 23August2023.pdf 

n.  ClarusFT; Even More on Blocks and new rules for FX; Chris Barnes; 26July2023.pdf &  CFTC 
Revised Block Trade Thresholds for Interest Rate Swaps.xlsx 

o.  ClarusFT; FSB Paper on Liquidity in Core Government Bond Markets; Amir Khwaja; 
26July2023.pdf 

p.  ClarusFT; How large are Cleared Swap markets; Amir Khwaja; 09Aug2023.pdf 

q.  ClarusFT; What You Need to Know about BRL Swaps; Chris Barnes; 31Aug2023.pdf 

r.  CME Group Compliance Broker Briefing Invitation.ics &  Last year's CME-EVIA_LEBA Blocks 
Agenda and Links [27Sep2022].pdf 

tel:+442045266312,,823118245
https://dialin.teams.microsoft.com/27d668af-6fb0-49a7-b460-4c013cf3af53?id=823118245
mailto:evia@evia.org.uk
mailto:leba@leba.org.uk
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ER13P1VBFg9KqjKCGyJ6N5gBxFwNvNNCj7tbgYtxy_Xn9w?e=jUi41S
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EexhX7e7VdVHiAEKWcI4wqsBKIXIONupn_dPWGsaDgr6vA?e=VRESI4
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EcvGHMDEgalNhwYflq7tFTEBjT1sLNw1gkERL2kxoIR_vg?e=8BC1sg
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EcvGHMDEgalNhwYflq7tFTEBjT1sLNw1gkERL2kxoIR_vg?e=8BC1sg
https://wmbaleba-my.sharepoint.com/:x:/g/personal/amcdonald_evia_org_uk/EW6RCXhiD7JEhppY8ZX-RBYBh2qHhd8lCoKg8nR-M6xZ9Q?e=dwgdf0
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EVCpKvkCZ8dEiq204nUTJYEBtZrJdfTs_rL2biL4ZhKj3A?e=XrxvSD
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EVi5Way333VJsLbXraJWgZUBAlHqRYiQmmuLgZgGYgyFJA?e=MIEf4l
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EVi5Way333VJsLbXraJWgZUBAlHqRYiQmmuLgZgGYgyFJA?e=MIEf4l
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EZMsF_FnASZPsuMxX9qeblMBFie8E8MD1iGtEVE63ZaxOA?e=osTt8K
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EXGmqlAucn1Ev4JxP5OvjS4BPKNW0vasRocoGdJ1Py4qGw?e=nSGy19
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EXGmqlAucn1Ev4JxP5OvjS4BPKNW0vasRocoGdJ1Py4qGw?e=nSGy19
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EQ6MJ3J26cxBrcDQSPxsKygBNuYwX5lqTRX8g3HGX1u68A?e=u3IJqy
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ESW9fWQiQa1NiZE4B_yT388BkJjbvgd4NZ1UHNNqbUOGEw?e=jzWYNN
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ET9kGxkBq8NCrFbFg-kMHKUBt4o_j6t5KCZbyxP5wVCoWQ?e=ah2He1
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ET9kGxkBq8NCrFbFg-kMHKUBt4o_j6t5KCZbyxP5wVCoWQ?e=ah2He1
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ETud-MOgfINPgiVWY7T1L28Bdp_F0g-BxFbcMqZJGxMg5g?e=rtar4p
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ETud-MOgfINPgiVWY7T1L28Bdp_F0g-BxFbcMqZJGxMg5g?e=rtar4p
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EX4MpmtJWadNmZ27d4UmSCIB-3Yp7OW387xVmfsjnBmrLg?e=aNu60i
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EX4MpmtJWadNmZ27d4UmSCIB-3Yp7OW387xVmfsjnBmrLg?e=aNu60i
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ETiQEywpU1RJraQ-_9EZNkIB3b2cKlEGQHswHUuHYdAVqw?e=VdcJfr
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ETiQEywpU1RJraQ-_9EZNkIB3b2cKlEGQHswHUuHYdAVqw?e=VdcJfr
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EYwtiEv9tBhMpRECRwOsGzAB1BkalQdZs3-n32I9fUq2ZA?e=9vH6mH
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EYwtiEv9tBhMpRECRwOsGzAB1BkalQdZs3-n32I9fUq2ZA?e=9vH6mH
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EY3hYszeleFEt4FFmHACyrABMlE4Z9rFxu05U2UvEqQqxA?e=Eo9e8r
https://wmbaleba-my.sharepoint.com/:x:/g/personal/amcdonald_evia_org_uk/ERaUsrst8X1ArlULQ7e36woBXy2oA1Q_2T7mQcXG7npA6Q?e=4bgMLf
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EbwRcTRZhRhPrhD8vNtNFgsBOR6BOBOjTl5qb8XDb3nP8w?e=uKr1c1
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ESzONN4YHaVHt8VNqRfdy5oBio8T1XDL9TF43qInavHvPw?e=u7gOUD
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ETLQ0lpTFEZLsYTn2Ad-_UsBmYGdCmlz1IsAkkoqC5RgTA?e=i6MZn6
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EQhnh5SkbaRBvqPb5IvO7hcBqN2V3-DmuVGM3gW6AQnhJw?e=wpFyNi
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EQhnh5SkbaRBvqPb5IvO7hcBqN2V3-DmuVGM3gW6AQnhJw?e=wpFyNi
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ET8Dwhe9vMpOsgFa4_ZcvaUBf6mW4urPtZ8yWoVYwp1CyA?e=3WgySr
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ET8Dwhe9vMpOsgFa4_ZcvaUBf6mW4urPtZ8yWoVYwp1CyA?e=3WgySr
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ET9zQhmezxZMvd9d_8MZ_JABWK6Vws32q2JpOe0wY9Oa6Q?e=h2E3iG
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EbOogkVnWQVFsqDX0nhBhtgBDATlSlmjfA4rZZGkUDvwlg?e=OzV4JX
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EdN6b0AooT5Ju6Csd5t3BFkBXA-st-ZGPU_d5DkI2uL-PA?e=WLoWJz
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EWZI1q6UfiJEiP8L1bkbsy4BD9vOW7O81Ty6d3c3KIKPJQ?e=eIh5qH
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ET5BI5bXA8JPng45hCOp944BfDC7YL_yi1DJg02lnHxbOQ?e=3lc212
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/ETXVjroNVvFCnlUIRDfO5tsBk22kZzPpbrC3xQy8ctC83g?e=clBv17
https://wmbaleba-my.sharepoint.com/:x:/g/personal/amcdonald_evia_org_uk/EUMqRSmmRz1BkKvVlTzFXLIBwGb1ZOxBzml1vhFhojowgQ?e=tfKvxb
https://wmbaleba-my.sharepoint.com/:x:/g/personal/amcdonald_evia_org_uk/EUMqRSmmRz1BkKvVlTzFXLIBwGb1ZOxBzml1vhFhojowgQ?e=tfKvxb
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EcgziYAy7zJJmzwIz5OFACQBXGNFbw1mg4pQViyXm7GJaQ?e=BZKhPw
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EcgziYAy7zJJmzwIz5OFACQBXGNFbw1mg4pQViyXm7GJaQ?e=BZKhPw
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EV_WIi32YphMkWauPrctQKwB0YgjkHZQ3V94BFes7lv8rg?e=qtnndx
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EXs1bdY13a5Jrn6VQstUSWYBG9PKpy-7tT9eHa9s6VbpFg?e=VaVR97
https://wmbaleba-my.sharepoint.com/:u:/g/personal/amcdonald_evia_org_uk/EeebxmFUVeFHrRSASZvm3XQBXDNB2I5_WNi3Gog3bjyHgQ?e=vZTVIX
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EdmLNhA0-NVPpth38NmkTTcB4tvkit2ECIndD3mI8Nkr6w?e=a1FOML
https://wmbaleba-my.sharepoint.com/:b:/g/personal/amcdonald_evia_org_uk/EdmLNhA0-NVPpth38NmkTTcB4tvkit2ECIndD3mI8Nkr6w?e=a1FOML


 

 

 

 

Meeting ID: 325 188 123 689 / Passcode: P8GcF6  
Or call in (audio only) 
+44 20 4526 6312,,823118245#   United Kingdom, 
Phone Conference ID: 823 118 245# 
Find a local number  

EVIA; evia@evia.org.uk / www.evia.org.uk  
LEBA; leba@leba.org.uk / www.leba.org.uk  
Warnford Court, 29 Throgmorton Street, London, EC2N 
2AT+44 (0)207 947 4900 

 

P
ag

e1
2

 

s.  Comment from William Shields, Chairman, Wholesale Markets Brokers' Association, Americas; 
10June2022.pdf 

t.  Dark Pools ~Uniquely Susceptible~ to Latency Arbitrage; BIS Paper; 14Aug2023.pdf 

u.  DTCC North America working group UPDATE; 01Sept2023.pdf 

v.  ECB Bulletin; Changes in the investor base for euro area non-financial corporate bonds and 
implications for market pricing; 17Aug2023.pdf 

w.  ECB_Eurosystem on Wholesale Central Bank Digital Currencies and their potential for capital 
markets; 04Aug2023 .pdf 

x.  EMIR REFIT & navigating the details reporting tracking number is not a TVTIC; 09Aug2023.pdf 

y.  ESMA publishes quarterly bond liquidity assessment, SI calcs & CTP calculations as from 
21Aug2023; 01Aug2023.pdf 

z.  FCA MRT Statement - Supervisory flexibility on transaction reporting; 27July2023.pdf 

aa.  FCA publishes MS23-1.4; Wholesale Data Market Study; Update Report; 01Sept2023.pdf &  
FCA Market Study MS23-1.4; Wholesale Data Market Study; Update Report; 01Sept2023.pdf 

bb.  FCA; dto-direction-variation-note; 27Aug2023.pdf 

cc.  Finteum Targets 2023 Launch for Intraday FX Swaps Platform; 14Aug2023.pdf 

dd.  HKEX interim Results; 16 Aug 2023.pdf 

ee.  IFEU; Circular C23_087; CDS Clearing; De-listing of Certain Index and Single Name Instruments; 
17Aug2023.pdf 

ff.  ISDA-Response-to-HMT-Short-Selling-Sovereign-CDS; 08Aug2023.pdf 

gg.  JTAG Briefing Paper; The Importance of Reforming the UK Benchmarks Regulation; Draft v. 
01August2023 .pdf 

hh.  July 2023 SEF Tracker; 01Sept2023.pdf 

ii.  LCH Ltd’s RepoClear margin model gets a makeover; 07Aug2023.pdf 

jj.  LedgerEdge, the distributed ledger-based fixed income trading venue, has closed down; 
03Aug2023.pdf 

kk.  Leveraged and inverse ETFs – the exotic side of exchange-traded funds; Julian Oakland; BOE UG 
Blog; 31Aug2023.pdf 

ll.  NRF Podcasts; Consolidated Tape & ~Culture~ recent developments and practical steps; 
01Sept2023.pdf 

mm.  On Transaction Reporting Obligations for NGU; 31July2023.pdf 

nn.  Portfolio Trading Insights on H1 2023; Volumes and Execution Quality Take Center Stage; 
Tradeweb Commentary; 17Aug2023.pdf 

oo.  State of play for Match Principal Broking under EU CSDR Refit and mandatory buy-ins; 
14Aug2023.pdf 

pp.  SwapsInfo-First-Half-of-2023-and-Second-Quarter-of-2023-Review-Full-Report; 09Aug2023.pdf 

qq.  The Future of FX Derivatives Clearing; Has the Path Been Cleared; CoalitionGreenwich; 
11Aug2023.pdf 

rr.  tradeweb_monthly_data_report_jul23.pdf 

ss.  Using MIC Codes for Third Country Venues Instead of XOFF; EMIR Refit; 09Aug2023.pdf &  
EMIR Refit; two versions lies in the recognition of the index TONA; 08Aug2023.pdf 

tt.  Will Wall Street Earn Windfall For US CUSIP ID Codes; TABB; 17Aug2023.pdf 

uu.  FRBNY Report shows All-to-All Venues reducing Systemic Risk; 14Aug2023.pdf &  FRBNY; 
Dealer Capacity and U.S. Treasury Market Functionality; Darrell Duffie et al; 14Aug2023.pdf  

vv.  Marex Buys Eagle Commodities; 14Aug2023.pdf 
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ww.  MIFIR 4CT- 20.07.23_sy.pdf &  MiFID-R Analysis of Latest Compromise Text_f.docx 
xx. About the UPI – Unique Product Identifier; 02Aug2023.pdf 
yy. What SFTR public data tell us about the European repo market in H1 2023; 08Aug2023; 

Commotto.pdf 

zz.  ITVs; Why is the London Stock Exchange muscling in on the private equity world; 04Sept2023.pdf 
aaa.  

 

14. Benchmarks and LiBOR Topics 
a.  Market Regs, Post Trading and Benchmarks News & Events; Week 35; 28th Aug 2023 to 02nd Sep 

2023.pdf 

b.  Market Regs, Post Trading and Benchmarks News & Events; Week 33; 14th Aug 2023 to 19th Aug 
2023.pdf 

c.  Market Regs, Post Trading and Benchmarks News & Events; Week 32; 07th Aug 2023 to 12th Aug 
2023.pdf 

d.  Alternative Reference Rates Committee; Readout of the July 31, 2023 Meeting; 02Aug2023.pdf 

e.  ClarusFT; SOFR Swaps Volumes and Share – July 2023; Amir Khwaja.pdf 

f.  EMIR Refit; two versions lies in the recognition of the index TONA; 08Aug2023.pdf 

g.  EUR_RFR_WG_13_July_2023_Meeting_Minutes.pdf 

h.  JTAG Briefing Paper; The Importance of Reforming the UK Benchmarks Regulation; Draft v. 
01August2023 .pdf 

i.  Market Regs, Post Trading and Benchmarks News & Events; Week 31; 31st July 2023 to 05th Aug 
2023.pdf 

j.  ClarusFT; RFR Adoption July 2023; Chris Barnes; 16Aug2023.pdf 

 

15. FX and Money Markets 
a.  Rates, FX, Credit and Equities Markets; Week 35; 28th Aug 2023 to 02nd Sep 2023.pdf 

b.  Rates, FX, Credit and Equities Markets; Week 33; 14th Aug 2023 to 19th Aug 2023.pdf 

c.  Rates, FX, Credit and Equities Markets; Week 32; 07th Aug 2023 to 12th Aug 2023.pdf 

d.  Rates, FX, Credit and Equities Markets; Week 31; 31st July 2023 to 05th Aug 2023.pdf 

e.  Finteum Targets 2023 Launch for Intraday FX Swaps Platform; 14Aug2023.pdf 

f.  Central banks around the world are gradually shifting away from the dollar; 11Aug2023.pdf 

g.  The dollar is now better value, says the Big Mac index; But not against the Japanese yen; 
03Aug2023.pdf 

h.  ClarusFT; Even More on Blocks and new rules for FX; Chris Barnes; 26July2023.pdf 

i.  ClarusFT; FSB Paper on Liquidity in Core Government Bond Markets; Amir Khwaja; 26July2023.pdf 

j.  Central banks around the world are gradually shifting away from the dollar; 11Aug2023.pdf 

k.  ClarusFT; How large are Cleared Swap markets; Amir Khwaja; 09Aug2023.pdf 

l.  The Future of FX Derivatives Clearing; Has the Path Been Cleared; CoalitionGreenwich; 
11Aug2023.pdf 

m.  SwapsInfo-First-Half-of-2023-and-Second-Quarter-of-2023-Review-Full-Report; 09Aug2023.pdf 
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n. What SFTR public data tell us about the European repo market in H1 2023; 08Aug2023; 
Commotto.pdf 

o.  Stagflation risk overtakes inflation concerns according to the Global Public Investor 2023; OMFIF 
Report; 08Aug2023.pdf 

p.  April 2023 G7CBFX Committees’ FX Platform Volumes & Execution Data Reinforces the Push to 
Competition; 14Aug2023.pdf 

q.  Latest FX CB turnover surveys report turnover in April 2023 fell by 5.8% to $6.2 trillion per day 
compared to April 2022; 02Aug2023.pdf 

r.  CLS-FX-Trade_Volume-Report_July2023.pdf 
s. July 2023 FX Platform Volumes & FX GFXC turnover Surveys in April 2023; 02Aug2023.pdf 

t.  GFXD; mag-accelerated-fx-settlement-final-july-2023.pdf 

u.  FT Essay; The Greatest Show on Earth (Bonds); 04Aug2023.pdf 

v.  Notes Quarterly EVIA – BOE MI Call; 11Aug2023.pdf 

 

16. Digitalisation of Regulatory Reporting and Cryptoassets 

a.  FinTech, SupTech & RegTech News; Week 35; 28th Aug 2023 to 02nd Sep 2023.pdf 

b.  FinTech, SupTech & RegTech News; Week 33; 14th Aug 2023 to 19th Aug 2023.pdf 

c.  FinTech, SupTech & RegTech News; Week 32; 07th Aug 2023 to 12th Aug 2023.pdf 

d.  FinTech, SupTech & RegTech News; Week 31; 31st July 2023 to 05th Aug 2023.pdf 

e.  MiCA's new framework for crypto custody; Highly prescriptive in certain areas, less so in others; 
Helm & Katz; 04Sept2023.pdf & Digital securities, not just crypto asset, are becoming more prevalent; 
Custodians need to ensure services provision; Helm & Katz; The Banker; 16Aug2023.pdf 

f.  Brooke Masters; When tackling crypto, the SEC should be wary of overreach; Bitcoin falls nearly 
8% on SEC moves; CME listing; ETF listing; 17Aug2023.pdf 

g.  CCP12-response-to-IOSCO-Consultation-on-crypto-and-digital-assets_final.pdf 

h.  Celsius Network feels the heat of SEC action; charging Celsius Network Limited with Fraud & 
Unregistered Sale of Securities; 05Aug2023 .pdf 

i.  David Birch; What’s Good For PayPal Is Good For America; 14Aug2023.pdf 

j.  Duty of Care; FCA ~Consumer Duty~ cannot deliver without AI; David Birch; 10Aug2023.pdf 

k.  ECB_Eurosystem on Wholesale Central Bank Digital Currencies and their potential for capital 
markets; 04Aug2023 .pdf 

l.  ESMA; ECB interview; “There will be no such thing as a safe crypto-asset”; 16Aug2023.pdf 

m.  FCA sets out JMLSG expectations for UK cryptoasset businesses complying with the Travel Rule; 
18Aug2023.pdf 

n.  FTX turns to Mike Novogratz’s Galaxy Digital to sell crypto tokens 

o.  IRS Proposes Crypto Reporting Regulations; 01Sep2023.pdf 

p.  JMLSG consultation – cryptoasset transfers; 31July2023.pdf 

q.  Let's Put the Future Behind Us; Reverse ATMs are springing up across America; David Birch; 
15Aug2023.pdf 

r.  LSE Group draws up plans for blockchain-based digital assets business; 04Sept2023.pdf 

s.  MAS bolsters integrity of crypto markets; CP proposes regulatory measures & prohibitions against 
unfair trading practices; 05Aug2023.pdf 
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t.  On Paypal issuing a stablecoin; 11Aug2023.pdf 
u. City Body Warns Against Over Taxation of Crypto-Assets  

v.  On sending money between different payment apps; Send Money To My Blue Tick, I Might Pay For 
One; 14Aug2023.pdf 

w.  Singapore High Court rules Crypto Assets are ~things in action~ capable of being held on trust; 
ByBit Fintech Ltd v Ho Kai Xin and others; 03Aug2023.pdf 

x.  The Principle of Reverse Solicitation Under the Markets in Crypto Assets Regulation (MiCA), EU 
Law Working Papers #80; Kristine Skorpen; Aug2023.pdf 

y.  Trust bridges and money flows; BIS Working Papers;No 1112;03Aug2023.pdf 

z.  UK approach on crypto promotion sets a dangerous precedent 

aa.  UK Treasury Committee publishes Government’s response to regulating crypto report; 
31July2023.pdf 

bb.  Understanding the Impediments and Hidden Challenges of Asset Tokenization Project; 
09Aug2023.pdf 

cc.  Wholesale CBDC; Banque de France Experimentation Report; 02Aug2023.pdf &  Wholesale 
CBDC; experiments by the Banque de France; 02Aug2023.pdf 

dd.  ECB paper examines whether CBDC impact the balance sheets of banks and central banks; 
16Aug2023.pdf 

ee. The real scandal of central bank digital currency; Andy Haldane; 03Aug2023.pdf 

 

17. US & International 
a.  US and Asia Regulatory News; Week 35; 28th Aug 2023 to 02nd Sep 2023.pdf 

b.  US and Asia Regulatory News; Week 33; 14th Aug 2023 to 19th Aug 2023.pdf 

c.  US and Asia Regulatory News; Week 32; 07th Aug 2023 to 12th Aug 2023.pdf 

d.  US and Asia Regulatory News; Week 31; 31st July 2023 to 05th Aug 2023.pdf 

e.  Australian Treasury releases consultation for FFSP licensing regime; 16Aug2023.pdf 

f.  Australian Treasury releases consultation for FFSP licensing regime; 16Aug2023.pdf 

g.  Brics lacks united vision required for global leadership; The China plus 10 group is not ready for 
prime time; 01Sept2023.pdf 

h.  Brooke Masters; When tackling crypto, the SEC should be wary of overreach; Bitcoin falls nearly 
8% on SEC moves; CME listing; ETF listing; 17Aug2023.pdf 

i.  CFTC Commissioner Goldsmith Romero Shares New Proposals on Climate-related Financial Risk; 
01Sep2023.pdf 

j.  CFTC Revised Block Trade Thresholds for Interest Rate Swaps.xlsx 

k.  ClarusFT; Clearing of US Treasuries; What Are People Saying; Chris Barnes; 23August2023.pdf 

l.  ClarusFT; Even More on Blocks and new rules for FX; Chris Barnes; 26July2023.pdf 

m.  ClarusFT; What You Need to Know about BRL Swaps; Chris Barnes; 31Aug2023.pdf 

n.  Comment from William Shields, Chairman, Wholesale Markets Brokers' Association, Americas; 

10June2022.pdf &  SEC Proposed Rules Relating to Security-Based Swap Execution and 
Registration and Regulation of Security-Based Swap Execution Facilities; 34-94615.pdf 

o.  DTCC North America working group UPDATE; 01Sept2023.pdf 

p.  FIA Recommends Changes to CFTC Large Trader Proposal; 01Sep2023.pdf 

q.  FINRA Offers Amendments to Proposed Remote Inspection Program; 01Sep2023.pdf 
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r.  Fitch Ratings has downgraded the US Long-Term Foreign-Currency Issuer Default Rating; Markets 
react; 03Aug2023 .pdf 

s.  GMACSlides071723.pdf 

t.  Import substitution & Restricting trade can have a snowball effect; 11Aug2023.pdf 

u.  July 2023 SEF Tracker; 01Sept2023.pdf 

v.  MAS bolsters integrity of crypto markets; CP proposes regulatory measures & prohibitions against 
unfair trading practices; 05Aug2023.pdf 

w.  Notes; DTCC North America working group; 02Aug2023.pdf 

x.  Notes; DTCC North America working group; 09Aug2023.pdf 

y.  OMFIF; Solving Argentina’s economic failures will take hard work; Dollarisation is not the answer; 
Sobel; 20Aug2023.pdf 

z.  Slowdown in China; Xi Jinping’s historical view of economics hampering China’s growth; OMFIF; 
20Aug2023.pdf 

aa.  Why is Gensler worried about AI; TABB; 02Aug2023.pdf 

bb.  FRBNY Report shows All-to-All Venues reducing Systemic Risk; 14Aug2023.pdf 

cc.  FRBNY; Dealer Capacity and U.S. Treasury Market Functionality; Darrell Duffie et al; 14Aug2023.pdf  

• Open Consultations - EVIA/LEBA Responding 
o EBA Consultation Paper On The Draft Guidelines On The Application Of The Group Capital 

Test; 27July2023; Closes 25Oct2023 
o ESMA Consultation Paper on the Technical Standards specifying certain requirements of 

MiCA (1st package) 
o FCA CP23/15: The Framework for a UK Consolidated Tape [PDF] [15 Sept 2023] 
o Non-equity securities - Engagement Paper 4 [PDF] 
o Possible response - Unlikely for the other 5 engagement papers 
o FCA CP23/14: Quarterly Consultation Paper No. 40 
o HMT Feedback on draft Statutory Instrument for the revised Data Reporting Services 

Regulation and CTP framework by end 21st August 
o HMT consults on the reform of the AML/CTF supervisory regime; 30June2023 / 30Sept2023. 
o HMT Consultation on the Digital Securities Sandbox; (11July2023 /22 August 2023 

o  IOSCO consults on global crypto regulation; 31 July 2023  
o Responses  

o  EVIA Response to HMT Call for Evidence; Senior Managers & Certification Regime; June 
2023.pdf 

o EVIA Response to AnnaDSB 2023 Annual Consultation OTC-ISIN; 26May2023 (1).pdf 
o EVIA Response to ESMA CP 70-156-6307 on a Manual for post-trade transparency; 

31March2023.pdf 

18. Weekly Roundups for July 2023 
a.  EVIA LEBA Monthly Compliance Meeting Agenda; 0830 Wednesday 02nd August 2023.pdf 

b.  EVIA Weekly News; Week 31; 31st July 2023 to 05th Aug 2023.pdf 

c.  EVIA Weekly News; Week 32; 07th Aug 2023 to 12th Aug 2023.pdf 

d.  EVIA Weekly News; Week 34; 21st Aug 2023 to 26th Aug 2023.pdf 

e.  EVIA Weekly News; Week 34; 21st Aug 2023 to 26th Aug 2023.pdf 

f.  EVIA Weekly News; Week 35; 28th Aug 2023 to 02nd Sep 2023.pdf 
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